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Dated 10th August, 2019

The General Manager

Department of Corporate Services

Bombay Stock Exchange Limited

1st Floor, Rotunda Building,

B.S.Marg, Fort,

Mumbai - 400 001

Dear Sir,

Sub: Intimation of outcome of Board Meeting —

reg.

Ref: Regulation 33 of SEBI (LODR) Regulations, 2015.

Scrip Code: 515085

With reference to the above cited subject, we wish to inform you that the Board of Directors at their

Board Meeting held on even date inter-alia, have approved the Unaudited Financial Results of the

Company for the quarter ended 30th June 2019 as reviewed by the Audit Committee. Please find

enclosed the same together with Limited Review Report.

The meeting of the Board of Directors of the Company commenced at 12.00 noon and concluded at

4.30 pm.

Request you to take the above information on record.

Thanking you,

for Restile Ceramics Limited

‘

\
,.:,\

LVK
Authorised signatory

Encl: As above

RESTILE CERAMICS LIMITED

Regd. Office : 204. Sakar Complex. Opp. ABS Tower. Vaccine Crossing. Old Padra Road. Vadodara, Gujarat — 390015, India.
'

CIN : L26931GJ1986PLC102350

Branch Office : D.No.l-lO—77, 5th Floor. Varun Towers. Opp. Hyderabad Public School, Begumpet, Hyderabad - 500 016.

E-mail : restile@accountscare.com. works@restile.com. Website : www.restile.com
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Dr. Radha Krishnan Road.

Mylapore. Chennai - 600 004.

Tel : +91-444204 6628

: +91-44-2847 4562

Email : maii@mskandr.com

m.s.murali@mskandr.com

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF UNAUDITED FINANCIAL RESULTSFOR THE QUARTER ENDED JUNE 30, 2019

TO THE BOARD OF DIRECTORS OF RESTILE CERAMICS LIMITED

1. We have reviewed the Unaudited Financial Results of Restile Ceramics Limited (the“Company”) for the quarter ended June 30, 2019 (the "financial results”) which are includedin the accompanying "Statement of Unaudited Financial Results for the quarter ended June30, 2019” (the “Statement”). The Statement has been prepared by the Company pursuantto the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended from time to time (“the Listing Regulations’)read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March,2019 (’the Circular’).

2. This Statement which is the responsibility of the Company’s Management, has been
prepared in accordance with the recognition and measurement principles laid down in theIndian Accounting Standard 34 "Interim Financial Reporting" (“Ind AS 34"), prescribed underSection 133 of the Companies Act, 2013 read with relevant rules issued thereunder andother accounting principles generally accepted in India and has been approved by the Boardof Directors. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ’Review of interim Financial information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

Basis of Qualified Conclusion

4. The Company has generated negative operating cash flows, incurred substantial operatinglosses and significant deterioration in value of assets used to generate cash flows all of which
indicate existence of material uncertainty in the Company’s ability to continue as a goingconcern for a reasonable period of time. The attached Statement do not include any
adjustments that might result had the above uncertainties been known. The Company’s
building is carried in the books at a value of Rs. 680.22 Iakhs as at June 30, 2019.

endent valuation of the same during the previous period had indicated impairment in



Conclusion

5. Based on our review conducted and procedures as stated above, except for the effect of matters as

mentioned in para 4, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in all material aspects in accordance with the applicable Indian

Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other

accounting practices and policies generally accepted in India, has not disclosed the information

required to be disclosed in terms of Regulation 33 of the Listing Regulations, as amended from time

to time, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

M.S. Krishnaswami & Rajan

Chartered Accountants

M.S. Murali

Partner

Augusth, 2019

Mumbai
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STATEMENT OF UMUOITEO FINANCIAL RESULTS AS AT JUNE 30. 201!

pa pared in compliant. with the Indlm Accounting snndardfllnd A5)
Amount in fixlakhs [Ernest per equity share data)

Quartet [ma Year Ended

ma. rarueuun 301004.! stun-15 sol-nu 314mm;

mum":
MM

Unaudited Audited

[Refer Note 5)
1 Revenue from Operations n15 £0.36 9‘30 205.95

2 Otherlncome 007 7 34 —
, 87.79

a
,

Toul income (m) .013 ".72 94.90 293.74

'

4 EXPENSES

Cost of materials consumed. ags (12.2”
- 11 u

Purchases of Stock-in trade. 5535 3131 53.12 15113

Change: in inventories of finished goods, Stuckvinvtrade and wotlteirrprogress. 15.2] (10.72) 15.60 5-57

Employee benefits expenses an 9.13 8.73 35-‘7

Finance «uh - 0.01 0.01 0-03

Depreciation md amortisation expeme 142.99 113.02 13.10 572.15

Other names 24 55 as 17 15.50 97-34

Tani Expense} 756.17 207.79 246.21 3’79 5’
‘

5 Profit] [loss] before exceptional items and tax (34) (175.91) (150.07) (151.31) (5:534)

5 Exceptional items - (0,23) (2.12) i452)

7 prom! (loss) before tax (56) (175.94) (160.35) (153.43) (59076)

8 Yu expense:

(a) Current tax . .
. .

(b) Deferred tax - . '
‘

5
Profit] (Loss) for lite period irom continuing operations

(M) (175.54) (160.35) (was; (53175)

10 Other Comprehensive lnmme

A Item that mil not be reclassified to profit and loss

(l) “measurement of defined benefit- Gain/(lost) 0.11 [0.02) 0.06 04“

(in) income tax reiniing to item: that will not be redassli'led to profit and lots < . . .

B (A) Item: that wli be redissified to profit and loss .
- - .

(ii) income tax relating to items that will be recllxxified to profit and lots - - . .
\

on (0.02) 0.06 on
’

‘

n
Total Comprehensive Income for the period (910) (Comprising Profit (toss) and Other . .

Comprehensive lrxome for lite period) (175.83) (160.37) (153.37) (590.32)

12 Earnings per equity Share:

basic and lerbed (on) (0.16) (0.16) (am,

13

Paid-up Equitvshere Capital [Face value of I; )0/- Per Share) 9,527.92 9,527.92 9,827.22 1:27.92

14
other Equity as per balance Sheet oi previous accounting yur (1031‘?!)

Note;

(1) The above Financial results were reviewed by the Audit Committee and then 3539er by the Board oi Directnrt at in will: held on August 10. 2019. The rtltutory auditors have mnducted a limited review on the

above unaudited financial results.

(2) The Company is principally engaged In a single business segment based on nature a! pmduas, risks, return: and the internal bustnut reporting xystem «unlined tiles including Feidspar. I raw material used in “mined

tiles and accordingly, more is no other reportable tegment in terms of Ind AS ml ‘Opentlng Segments‘.

(3) Considering the provisions of ind A312 'incame iaxcs‘ and a: I matter of prudcnie, accrual or deferred wt amt as at June,» has‘oeen restricted to lite amnt oi deferred tax liability.

(4) The Mlnrmy of Corporate Affairs (MCA) on 30th Marat,2019 notified indAt 316 Leases as a part of Companlet llndian Accountmg Sundards) Amendment Ruies,2019.The new standard is :ifeclive lot accounting

““0“ on or after Aprilp: 2019. The Company rm ippk'gd modified retrospective approach in adopting the new Standard, The adoption oi the standard did not have any material impact to the financial results oi lite

Compsny,

The figures for the quarter ended March 31,2619 is the balancing figures between audited figure; in respect ol the lull financial year and the published year to date figures unto the quarter ended Decemberm 201e,
‘5’

which were subjectm limited review by statutory audiim

i6l The Auditors had qualified me financial statements or the Company tor the vearended March 31. 2019 and the financial multsfor the Quarter ended J unmet; regardlng adoption or Going Concern principies ior

the Slbd year] period and non~recogniuon oi Impairment in value of eulldlng. The issue of negative operating caxh new: and immune oi opeuting tosses our the years highlighted by Auditors are WI lddressed

[mouth proposed restructuring of .
. Undtr the

'

scheme
‘

by Mn in 2002, a reserve or nus“. tuirhs had been mated (upon capital reduction) towards adjustment of possible
'

impairment in value of property, plant and “I

.

r

A . -

has
.

1

V
in vein: 0! building as at April 1, 2017 to the extent of $376.20 Iaiths only. Steps are being initiated to adjust the

immr'rment in value aear'nst the reserve with necessarv aoorovilx.

m the etreptionai item consists or penalty/Interest paid mount“; to Mt“ M the «WW "’4“ ”WW 2°19. mm W“ W r... WM" Wed 3m MM 2019 and its.2.12ialhsiorthe quarter ended 3m. in“.

201: end includes [SI contribution of ILLS, iakhs and saies tax on reiecud loads ol'ns.1.16 lath; {or the veer ended March 31,2019.

m rm previous period figures have been relrooped / reclassified wherever necessary to coniorm to current period/year.

Wen! 0d
MeiMumbal

Menaging Dimer
Date:10,August 21319
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